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IN THE UNITED STATES DISTRICT COURT
NORTHERN DISTRICT OF TEXAS
DALLAS DIVISION
SECURITIES AND EXCHANGE
COMMISSION,

§
§
§
Plaintiff,
§
§
v.
§
§
STANFORD INTERNATIONAL BANK, §
LTD., et al.,
§
§
Defendant.
§

Civil Action No. 3:09-CV-0298-N

ORDER
This Order addresses the Examiner’s Report and Recommendation No. 1. In part, the
Examiner recommends that the Court vacate the freeze of individual investor accounts due
both to the hardship the freeze is causing the individuals and the lack of legal justification
for such a freeze. The Receiver, in contrast, remains of the opinion that he has viable “claw
back” claim against investor accounts that have received either repayment of principal or
interest from Stanford CDs.
The Court finds that the freeze has lasted long enough to permit the Receiver to assess
whether he has viable claims against the various individual investors, and that it is time now
for those claims to be asserted and tested. The Receiver has estimated that he needs an
additional ten weeks to complete his review of accounts. In view of the hardship the freeze
is causing the individual investors, the Court cannot leave the freeze in place that long. The
Court finds that five additional weeks should give the Receiver sufficient time to assess
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whether he wants to assert claims against individual investors and to assert such claims in
a proceeding ancillary to the receivership action, together with claims for prejudgment
attachment.
The Court, therefore, orders that its prior orders freezing the accounts of individual
investors are vacated to that extent effective noon, August 3, 2009. The prior orders
otherwise remain in force. This Order does not affect accounts frozen because the owners
are former senior management of Stanford companies, former financial advisors who appear
to owe amounts to the Estate, or customers who have not taken any action to repay an
outstanding loan or debit balance owed to the Estate.

Signed June 29, 2009.

_________________________________
David C. Godbey
United States District Judge
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